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w.. Furo millions

EssetsuierAuministeatiom 18,423 — > +30%

I (including Spain)

Assets'under’Administration
(Italian businessonly)

-




Life Reserves

Mutual Fu‘nds"?&*
Managed/Accounts

Institutional Assets

67202.3
857816

, 407:.2”%

- Consolidation Adjustmentgﬁg 870.5

CONSOLIDATED ITALY

Fibhanc
CONSOLIDATED TOTAL

s FEuro millions

31:03'00Change
93,637.9" 10107

8,124.9, 8NN
27116, +49.9%
2,1720% +32.2%

6/323 7 T 4719678 IEET5 107

Life Heserves

» Traditional Annultles
» Index-linked

» Unit-linked

Life'Reseryves
iln own Mutual Funds

BT l]3 019
E,ZUZ.3
2,2314

lB'ﬂg‘*
12,2996

-
-2,383.9

3._
3,637.9
2,818.8

1,3510, 4’53\7%

1 468 1 +56.6%

801,968.7 . +31.3%




Italy-based Funds 2947019

» Equity Funds M 1,636.5
» Bond [Funds® 5904

» Monetary Funds 2440
Ireland-based Funds 6:179! [l@

» Equity Funds 4 4046
» Protected Funds . 1581
» Bond & Monetary Funds + #¥11616.3

Managed/Accounts 1,113.0 g

MA%in‘lown Mutual Funds
CONSOLIDATED TOTAL

*.._ . FEuro millions

ST DR
3,324.0 2%/

2.167.2 4%
;232 (i
4,739.4, 50,

3217:2.  +38.4%
'399.8 -60.5%
1,0624  +52.1%

446.] +143.2%
-385.3 t1394.7

3103010

Cash under/Deposits 1,586.1

Securities under Deposits ~ 2,007: 5*
L
Repurchase Agreements 1833

Subordinate Loans

MMT
905.3 +752%
l‘

Y

we.. Euro millions

1,410.5 éZS/n

" "”“1'& +885.5%




i - Euro millions
)01 01

Managed Assets . 454 5 397.9
» MutuallFands & MA. 229.0 239.9
» Life Policies 2255 " 158.0

Administered Assets 1485 5200 0. 7.0
peSecurities | ) 3424 -55%
yCash 9 1817 +83%

TOTAL NET INFLOWS

NS TERAACEOTEST 161,000 |::> 243,000
200172000 +51% '




b Reuurrin%]
» Single Premium Policies 1978

241 @5’**

=223

Total New Business

lotal Business in-force

TOTAL PREMIUMS

21.9

159.7 )@36’;)

131 +33.0%

1009  +21.2%

Mutual FM :

Italy-hased Funds (13616
» Equity Funds Susss 83.5
» Bond Funds™ 21.2
» Monetary Funds 259

Ireland-based |Funds 27619

» Equity Funds 23156
» Protected Funds i 03

» Bond & Monetary Funds 45.0

Managed Accounts
TOTAL GROSS ENFLBWS

- #a_ Furo millions

304.5
162.3 -
534 -49N%%

88.8 J&j 8%
L6507 ~57:4%

2997 -38.6%
2.1

88.6 -49.2°

+106.67




Profit'hefore Tax'&’Ell:

BNet!Profit:

L

259

I—itaIRevenies  443.1 ) +18%

-

237

Total Revenues y

e
Profit'hefore Tax & E.I.

+ Extraordinary ltems
Profit hefore Tax
- Income Tax

Net Profit

.

o707 012000

432.1

38.0
)

380

374.8
4].8

Eurc millions

3




Breakdown byBlisiness Line.
e "-/:..q-.---' e

*oﬁ@.lorwﬂ
30.9 24.3 +29%970)

Life InSurance

Mutual Funds-

[excl. Adv. Investments)

Other Operations

PROFIT BEFI]HE TAX & E.L

s Euro millions

1310 23.4 “ 58
) A o &

RN 6.4
07  -357.1%

Gross PremiumsjWritten
- Reinsurance ceded

Mutual Fund Commissions

Other Commissions &
Other Revenues

TOTAL REVENUES

10772007 0172000

v FEuro millions

3b3.8 282.3
2.9 -3.6

5200 7830 éﬁ*ﬁ%




> Individual Pension Plans
» Investment Policies

» Open Pension|FundsHs
Recurring Policies
» Tradit./Group/Invest. Pol.

» Unit-linked Policies
» Index-linked Policies

Single Premium Policies
Total New Business

» Pension Plans in force
» Investment Policies in force

Total Business in-force

TOTAL PREMIUMS

w.. Furo millions

21

IIZ
21.9

3.9

58.0 4.7 »
115! 4%* . ,,J!il‘l

O ERI
I lal.ﬁ“

| 255

111.9 90.7

102

+525.6%
i
12316%

+23:9%

+23.4%
+2.0%

Entry Fees
o/w IrishIFunds ™

Management Fees
o/w Irish Funds

Performance Fees
o/w.lrish Funds

TOTAL GOMMISSIONS

31.0
22.1

29.1

W17/08

“ 4.6 18.2
1.9 1.1

1541 %

+42.97

-14.7%
-§2.97%

56' 36' “'




w et - - we.. Furo millions

| ""‘m'z_umrw
Interest:Spread S J.0 2.6 it60%p/o
nterestopIEStE. L

Service Margins 915 107 ‘él:].ZjA] "
, Securities P3N 678 -45.3%
» Managed Accounts _ “ 2.8 1.3° ~+115.4%
» Other Services 3.1 2.1 +14.8%

we. Furo millions

Ul Uh"%

Glaims, Benefits paid,
l:hanges in Reserves 308.2 250.3

Recov.from Reinsurance -48 49

Acquisition Costs 5400 5400

G&A Expenses 38 28.0°  +38.6%
Advertising Expenses . 1.2 -38.9%
Depreciation L e +328%




Benefits paid uu 154.3 125.0
\ Claims & N Maturltles 64.0 33.2

» “Pull in our Nets® - Q* | ,-:('
» Surrenders 903 919"

Changes in Reserves

(less|Policyholders’interests) = 153.9 g 125.2 __+22.9%

TOTAL

Eurc millions

Surrenders’of Hecurrmg Policies
Reserves | S 3, 765.7
% of Reserves 1.3%

Surrenders of “0Oro’ 42 Jd‘@ 4'8
Reserves r-m659~4~ 928.7
/0 of Reserves { 6.4%%  3.7%

Total Surrenders
Average Total Reserves

% of Reserves




I

I

131103707

» Non-licensed w
FinanciaI'F‘“s 2,225

Financial Advisors

Banca Mediolanum*

Partner Time
T[]TAL NETWURKS

“..m.No. of Agents

31:03:00 Change

1,419 . +56187%

Mutual*Funds &
Managed Accounts 8311

-

Institutional Assets TR IHE

~Consolidation Adjustments ™ -216.7

~

CONSOLIDATED TOTAL




Total He.venues

Profit hefore Tax & E.I.

| jrMExtraordinary Items

Profit hefore Tax
!

- Income
ar

Euro millions

Net'Profit

- -:Relating to Minority Interests

Mediolanum Group Profit
—

1= Eon;lﬁi'l'i;!ﬂt!prﬁl:iatinn -~

Net Consolidated Effect™

* from Spain Operations




