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Consolidated Reclassified Results
as of September 30; 2000 =




RGrowuhRhighlights
es-ef September 30,_2@@{?

mssetsundenAumnistration > +38%

Gross Inflows into Mutual Funds
& Managed Accounts +40'%

Gross Premium Income +40%




1s-of.Septe be E30 _2@4&@0
as- ﬂf eptember.30, ,

Life Reserves

Mutual Funds &
Managed Accounts

Bank Assets

Institutional Assets

Lonsolidation
Adjustments

CONSOLIDATED TOTAL

4,706.8

6,393.1

1,397.5
195.2

-1,293.3

+30.9%

+42.0%
+111.9%
+80.5%

+113.67%

R R

£382375




_ Euro) rhiﬂiﬂns

30.09.99* l.‘.hange

Total Revenues 889.1 +45.5%

Profit before Tax & E.I. llla.ﬂ 100.0 +8.8%
Extraordinary Items 1.7

Profit hefore Tax 110.4
Income lax

Net Profit

*Pro-forma statement
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Breakdawn_by"Busrness me " Euro| millions

Life Insurance . . +18.1%
Mutual Funds . . +14.0%
Bank ]. -1. -Eﬂﬂ.ll%
Other Operations
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*Pro-forma statement




S‘ﬂf September__?{] _2@{36 e Eﬂ‘- millions

l""“r’ 30.09100730709'99"Change |
Gross Premiums Written 1,051.1 1520 +39.8%
Heinsurance ceded -10.8 -21.3 -49.3%

Commissions 2059 1302 +38.1%
Bank Revenues 42.5 225 +88.9%

Other Commissions &
Other Revenues

TOTAL

*Pro-forma statement




@ress Premiums WAt@@n
S‘ﬂf Septembemj'ﬂ,_ﬁ.’:‘.@@{} _Euro rrir'fﬂfans

-

> Unitlinked PensionPlans 743 515  +443%
» Investment Policies ] . -95.5%
» Open Pension Funds

hecurring Policies . : +39.3 7

» Tradit./Group/Invest. Pol. : 3 -94.4%
» Unit-linked Policies 3 6 +1029.6%
» Index-linked Policies ] ; +49.8% |

dingle Premium Policies . ; +33.370

Total New Business : ) +53.5%

» Pension Plans in force : . +20.9%
» Investment Policies in force le 2%

Total Busings_s in force 313 -
(TOTALSRE-. |7 s _-H-ZE[D




WS [ Miivell [fmes & LA

S‘ﬂf Septemr 30 ?m _ Euro millions

3010900 2010999 iChange T

italy-based Funds 1R /191.8 -16.4%
» Equity Funds 408.9 284.8 +43.6%
» Bond Funds 101.2 211.3 -52.1%
» Monetary Funds 191.7 295.7 -48.7%

ireland-hased Funds 1,03/.4 1,002.2 +4b.1% |
» Equity Funds 1,282.0 108.3 +81.0%
» Protected Funds 4.3 46.9 -90.8%
» Bond & Monetary Funds 251.1 297.0 -15.9%

Mlanaged Accounts | 445.2 J1.3
TOTAL GROSS IHFI.I]WSl.* 26444 1 IIHE 23

*Inflows from Mediolanum Vita not mduded




Carmiissitens ffizom Miivel oz

s-ef September 30,_2@@0 Euro| millions

Entry Fees _ a4 +55 7%
o/w Irish Funds ] ) 68 1Y

Management Fees . : +56.4%

o/w Irish Funds . ; +158.5%

|
Performance Fees : 2 4695
o/w Irish Funds , 2 1005 EU/

TOTAL

*Pro-forma statement




Camssions firom Muavel [fnes

BrﬂﬂkdﬂWﬂ_byiEﬂCﬂﬂﬂﬂ 2as of Sept 30, 200@ " |

Italy-based
Funds (33.6%) Performance

Fees,b.17
MgmtsEees

Entry Feesylil®2; r

Performance
Fees 10.7%

_reland-based
‘—Funds [EE 4%]




as-of- September.30,52000 " Euro| millions

. m‘fﬁ;ﬂ%m el

Bank Interests 14.8 109 +35.8%

Banking Margins 21.1 11.6 +138.8%

» Securities 19.5 9.2 +215.0%
» Other Services 8.2 6.4 +28.1%
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*Pro-forma statement




‘ s:fSeEteb‘er_3ﬂ,E 2000
- 30109700 30109799 M change 17
Claims, Benefits paid,

Changes in Reserves 937.9 650.7
Recov. «rom HEINSUrance -13.9 -39.3

Acquisition Costs 159.7 99.2
G&A Expenses 95.9

Advertising Expenses 14.1

Depreciation | 21:4°

*Pro-forma statement




Disrisviien Ne
No=of Agents—

, “pn_linpnseﬂ . S - a U .
Financial Advisors 1,910 1,087

» Licensed
Financial Advisors 2,962 2,440

Banca Mediolanum* 4,872 3,527

*of which
Financial txeculives

Partner Time

TOTAL NETWORK




@ Non-licensed A,
@ Licensed F A.

1995 1996 1997 1998 199972000 F—===




